International migration under incomplete information.
"We present a model for deriving optimal sequential migration decisions under incomplete information. As a main characteristic of the model, the decision maker can rationally learn about pecuniary and non-pecuniary net return on migration in different countries by migrating into these countries. Furthermore it is shown that the optimal migration policy can be characterized by a 'simple' procedure, called 'Gittins-index policy'. In the context of our sequential migration model we find more satisfying explanations for some relevant empirical observations (e.g. remigration) than...would be possible within the traditional deterministic approach." (SUMMARY IN FRE AND GER)